
 

 

FINANCIAL ADVISORY COMMITTEE MEETING 

Tuesday, May 15, 2018 

1:00 p.m. – 3:00 p.m. 

Vision Room, Anthem Civic Building 

                                                                                                            

 

Committee Members Present:      Bill Bobbitt, Chair 

         Frances DeJesus 
             Vaughn Miller  

             Jocelyn Rochman               
                                                 Tim Fyke             

 

Others Present:     Mary Beth Zahn, Community Manager  

          Derek Lehn, AAM Accounting Manager 

 

       

Absent:         Doug Sutherland 

           

         

    

                                                         

The meeting was called to order at 1:02 p.m. and quorum was established.  

  

Bill Bobbitt motioned to approve the minutes from the March 20, 2018 FAC meeting. Jocelyn 

Rochman seconded the motion. The motion passed unanimously. 

 

I. New Business 

 

 Derek Lehn provided the new Cash Flow Analysis report.  Strategies about how 

to reinvest reserve funds were discussed.  Mary Beth Zahn presented to the 

committee that a cash account at Edward Jones for the contingency fund had 

enough monies to open a CD.  Vaugh Miller motioned to invest the cash in a CD 

with a maturity of February 2019 and a rate of 2.1% with Edward Jones.  Tim 

Fyke seconded the motion.  The motion passed.  A motion was made by Bill 

Bobbitt to take $150,000 out of the Money Market Reserve fund account and 

invest in a CD with Edward Jones with a maturity date of 18 months from the date 

of purchase.  Frances DeJesus seconded the motion and the motion passed. Mary 

Beth Zahn will arrange a meeting with Doug DeMuth and committee members to 

invest these monies. 

 Derek Lehn reviewed the A/R Aging and CC&R report that was provided.  

 Derek Lehn reviewed the April financials with the Committee.  

 A recommendation and resolution to the Board of Directors that treatment of the 

future surplus/deficit of the benefited assessment on the annual audit for the 

Landing parcel be transferred to or from the benefitted parcel reserve fund will be 

presented at the June 21st board meeting.  

 



 

 

 

The next meeting was originally scheduled for July 17, 2018 at 1:00 PM, but has been 

changed due to lack of attendance availability to July 24, 2018 at 1:00 PM.  

 

II. Adjournment 

 

There being no further business, the meeting was adjourned at 2:05 PM.   


